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2005 

*8.07 yRinw 4R4 >k 1 2017* (H-iPidR) % 

4(2)--^^*5lt51?*l/2005.— 5,000 W{7if^7e<) ^ 71% ^ ‘ 8.07 5f%W 

7^. 2017’ ^ ('5^1%^) 3ri?l'^fS|d tl ^ ^ 3rf?Rj^ (1^ ^ W t) ^ 

?Rff i) TTIST-TTier 7m-7m W •>TR^ TTWR 5171 ylT^ '8IHM 3lf2l'i^'cHI ^.71^ 4(9)- 

^5e^^?^Wl/2000 f^W 6 2002 ^ ^ ^ 3* wpitl 

2. 717^1'^ TSfgi ^ 'ITTT^ ^ chMld^, ^-400001 ^ WPT ^ f^dich 6 ^,2002 ^ 7TRTRT 

3ff?r^rRT TRsn 4(9)-^:«c^ij^/2000 ^ ^71 5.1 ^ RyfRd ^ 31^ ^ •]]di41 w TnrtTT |q ^ 
31T£JT%T ^]dl41 5171 ^ yfTTJ^l 

arafciwsJf cilcfididK^ ^ 

3. trSt^ ^ *fldTf^4i ^ ^ ^ ^ ^ 7i^ (3f^) ^ 5^ 3if?r?j%d 7% 

5 5rfcr?Rl cf5> 5^ 717^ 7^ WS 3it7 7t78n3lt ^ aMfecf I 

4lc»l4i 7RT TSfR 1?^ Tn^l^ 

4. ^ m7#7T ^ 57Rf^, ^«r|-400001 517T 6 f^7lH7, 2005 7mi%cT ^ WCnfti 4tf^ Tlf^d 

^ ttit 6 2005 ^ SlTO^f 12.30 ^ cTTpj ctj|4i<H4 JTT^ 557 ^ 5Tfl^7l 

3151^1 

5. 7^ 75? 5^ 57^ ^ ^ ^ 15 vRcr^_ 2002 ^ 7TOT ^1 7^ ^ 5r77ft-315Rn1t 15 W75^, 2017 ^ 

7R^-< '17 5)] ^lki4tl 

cTT^ 3^7 7^ ^ ymR 

6. -]l<Hi4] 57 ^Rm i H 717^ %3T^ t5> 5171 317^ 7^, ^ 53Rfc75 ^ 6 ^7R57, 2005 ^ 75%^ %5T Wmi TTW 

#c^toT3lt 5T7T 'IJTTTH 7 f^7R57, 2005 31Slt5 5^ 5Tit75 %5T TfOT^TTi 75% ^ '5’!^..^ 41(MI*nJ^f 31T4l%5 TSTTT 

^ HiR^TT ^ 77 5lf%7 ^TcTH 31^ 1 5 ^pT^,2005 ^ 2005 55 ? '3qRld ^1151 ^1 


3459 GI/2005 


(1) 
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Q^JIdM ^ clT%5 ^ ^ T? 8.07 yf^fd ^ sgi'Jf #TT ^ST! ^^HJy 

T? 15 w 15 ''?>i wriri 


■TO % ^li^LiPd % 31T^ 
TT^. ■EIRT, TT^ 

ar^sRT 

^<4)K1 yfdH.r^i’^T ^ hThwI ■^‘ ar^if^Frof 


I. cBT^^ : ^ 3JTW iT^cfT^ 3lW ^Ffto ^ M ^ ^ ^ 1TR?T 

^ %TiMr ” 3IT£JR m 'huW<\^ ^ ^ gji jerttr %?jt ^ ^i 

PpTR, R'Rif^Ti ^ ^^IcTTM ^r Orf^Rjte ^ c^ 5 ilRl^ld Wfi ^ ^tferat ^cliN ^ ^l!^i 

MNf^lcl x:if$! ^3Tf^|tj^Rld ^1% c^ 3RTif<T 


II. : ;i7RcT TRcfRT ^ ^ ^dlPldl’ ^T 3mR Pfcm^ c^ ft^Tir ^plki^ 

^ ^ ^ fM^fclfecT ?Tcff ^51 ^ cE^ t : 

1.^ '^\k^ ^ imi ^ Wf (^) STSIcn TTFTRJ ^ MdT ^ # ; 

3Iw4 : tipPFt ^ 3lk fcf^r ^ ^rtefr ^ ^idPPi 

c^ 3 t?}H WFTTi 


2. # itefpff ^ CE^ (3?f^TT ^) ^ ^ c^ ^ cPlT^ f , 

3. ^ IW Pf^ ^ cfT^ fWl 3iejcn Pimte c^ EWT Tf 3EEft ^ ^ ^ 

SFf|d ^ f I 

amr?;: ^ wflw (arraiN^ dair ^ iTRt?nii if ;FR,^,Tf^.wr ofk 

THc^ ^ f, 3?3Tf^^ dtfM ^ ^ PTFp ^ c^ W #>^i 


111. cillMcbdl ; ^^4^ ^ cp 31^ “aiMpIvl-q^” 3IWR ^TRt, spqf^dl’, f^dRd RcP|ijl',TR«JT3lt, 

3flk fcp ^ 3F?I ^aftd f^ 'ifr cZjI^ c^ f^ iTPlkT^ ^ 

ti ’dtc^t ^ ^ ^dd^I ^ 10,000 W[ (atf^d 3fR ^TTc^ ^ 10,000 .WI c^ ^ ^ ^ 3T^ "d'd>' 

f^Tt^?T tl 


IV. Jraienicq^P f^5?ripl^^l : 

1. ^cT’?! c^ ^ 31217(7 J|T?J%P '.^tcTv:, ET^m ^ % Tqfjf ^ yrg,- ^nj^cb 

^RFTTTcp ^iHlj-q ^ (NjPt^I'Rv^ji^d) MdT 77T7T STl^dTTj dailf^t, ^ ?TT 77f?m ^ 37#T 

PJcp ^ ^Tcpdl ^1 ^ 3TT?R7 cP7 dtR 1^ Ei^^ich) cpcjel T^cp ei'Idl ^ ^ 372(cJ7 RTaif^fd? ■ilel^ gNI PITTf 

fcFSfl 'Jiidi 3 iR f^cpT^ '{'isll 'Jlldl 3Ild2dcb FPTTI 

2. UT|Rf)T|^ PIR! PtR^ 3n^ c^ srraFf pt?^ fcp mm pirato itcR 7?^Titq[^ ^ snto-dR 

«rtf^ PR^ ti>^l mi cM (3RricT %-w7Ft) ^ pitaT 30^ 7 ^ pirarfiRi) cbmidii ^ d i fdP i U) 
30^ PlPdrt A PR^ tiniT| dl'Wf^d) 377^ ^ PIT?tpi 7^1 ^TJnJ Tlf^ 1^ XJcl) TTcRoT ^ TITPdl 
ti 3im-3i^ hurpT <f)T aihr ^j8n -htr 3itT Tiftr 3fpm c^ ^ ^r pr^ 

3 . 37?775] PTsite ^\eR d^I 37P7ftotff 7355 ^ 3T#3 3TTdeT Pri^eim/dfrEd ^ vRT 3fRTd '<7 37 7331, 

^rlc^ ^ C^ 3R2IR IR ^dl41 ^ TTTR^f 3TT7pfri fTf did T7 HTTd f^ ltd! f^ 37eicfT PPSlte ^td7 
^ 3m 77T?cp t ^gTRTH PIM gR t dl R#, 717^ PIM dRcP fd3 7(7 meif^T^ ;g!d7 

cpt PTfcT^fcldl ^('^ c^l" I 






[MPT I—1] 


MTTcT : •STOTMRW 


4. '-fTTM^ A W ^ ^ ^ {3Tf^l^j|rI?T ^ c^ 5 ^ STte ^ ^aTT^tPcT tol 

■vmrnrTl 3Ttf^ 3TT¥S^ c^ MFT^ ^T, fcf^ SISJcTT "cpT ^ 'OF 3m 

jrfcTJ^fM gjT arram ^ ?i^ ^ ^i 

5, ^ ^r w ^ ^ ^ ^ ^ afci^ m ^r 1^ yfimr i 

6 Rf^f^ ^ MK^ f^ gRT ^ ^ fcf^ ^ ^ ^ fcf^ 3TSJcn 

RTSjf^ c^ ^ ^ 3WT ^ W^ 1[T^ f^ m ti 

T'vHvjfi^cH ^ ^ w<\ cfj^ ^ TTg>m m f^^^icbl' ^ c^ R^fimisJ t ^ f i 

m; fcf^ ararcp RTsjte gjt 3T3rirr^ ^ ^ mi W^txfef ^ afr? 

^ 4 mi #r ^ifM (3/^ ^ ^ ^#TT ^1 ^ ^ c^ 31^ ^ 

^ ^ ciiwf^cb ^ ti 

7. T!J^ fgj SiarRT RTSlf^Tch >^e1'i ^ 'JrR^lf^I^ ^ ^ tJI6M> ^ 6<^icfRd '^1 3inWR^ cJ^T 

uTp^ ^ jri^^jfcRit M sicR'P f¥m ^ Wi A c^ ^te ^ mrrfi 

8. amr mifA^ aiR^ rt?^ w[ cT^ Jim 

c^ 4 cT^ ^ t( M fls^ ^ A ?iTf^ ^ ^ mcft t ^ ^ aicFT ^ ci^ ^ w 

^1 ^ ^ mt m 3i?RUT Rf^^ ^ fAA^ ^ c^ ^ rmt^ tm ^ Risif^ 

^itcT? ^ RT?^ £[RT ^ rI^RxH ^ A 1^ ^ viMfcld SRuT ?nf^ ^1 

9 . Rt^TijfW ^ micl, \iqRld ansi W ’ft ^ ^cReftmftm/ftRT RRTft c^ fc^ ft RTO 

Cfjftl ^ cPlft-yuilcft,!^ RI RI^lfftR? fttd? gRT RT?^ c^ m Rft R^ mifft ^ 31^^ ftRR Rft mpfti R? 
vicft'yftR t % 3FR m?r, ^ mi?r R>t ^ ft ^irfftR r# mn RiflR ri RT?Rft ft 

RTJd R^ fft^RT mr rtUri 

V. iRft aik RTRto Rft mftR fftiift Icf^ (Icf^) £[ri wr-mi r^ mft r| Rtmr ^ ftmrft ft 

ftftftR ^RRT fftRftftl RRR fttRT c^ aftlftR fcf? Rft R^ RRft 

VI. ^q^ vdf^f^d Rmfftft^ td5 iiRi RftfeiT c^ 3T^ t aft? RR^RR, m ft! anR^Rmr kf[. Rtmr ^ 

Tiftll^^i f^ RTRRTI 


MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 1st December, 2005 

Auction for Sale (Re-issue) of ‘8.07 per cent Government Stock, 2017’ 


F. No. 4(2)- W& M/2005. — Government of India hereby notifies sale (reissue) of ‘8.07 per cent 
Government Stock, 2017’ for an aggregate amount of Rs. 5,000 crore (nominal). The sale will be subject 
to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms 
and conditions specified in the General Notification F No.4 (9)—W&M/2000, dated 6 May 2002 issued 
by Government of India as amended from time to time. 
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Method of fasue 

2 The Government Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 
400 001 in the manner as prescribed in paragraph 5.1 of the General Notification F No.4 (9)—W&M/2000, 
dated 6“^ M^y 2002 by a price based auction using multiple price auction method . 

Allotment to Non-competitive Bidders 

J, Govenjment Stock up to 5 % of the notified amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of 
Govemmen(t Securities (Annex). 

Place and date of auction 

'a. The aujction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
December (^, 2005. The application form duly filled in with the bids should be submitted to the aforesaid 
office on December 6,2005, by 12.30 PM. 

Tenure 

5. The Stock will be of fifteen-year tenure commencing from January 15, 2002. The stock will be repaid 
at par on Jahuary 15, 2017. 

Date of iss^e and payment for the stock 

6 . The res|ilt of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai office on 
December 2005. The payment by successful bidders will be on December 7, 2005, i.e., the date of re¬ 
issue. The feavment for the Stock will include accrued interest on the nominal value of the Stock allotted 
in the auction from the last coupon payment date, i.e.. July 15.2005 to December 6,2005 . 

Interest 

7. Interest at the rate of 8.07 per cent per annum will accrue on the nominal value of the Stock from the 
date of lasticoupon payment and will be paid half yearly on January 15 and July 15, 


By Order of the President of India, 
L. M. VAS, Jt. Secy. 


Annexure 


Schen^e for Non~conwetitive Biddine Facility in the Auctions of Government Securities 


1* Scftpe : With a view to encouraging wider participation and retail holding of Government 
securities jit is proposed to allow participation on '‘non-competitive ” basis in select auctions of 
dated Government of India (GOI) securities. Accordingly, non-competitive bids up to 5 per cent 
of the notified amount will be accepted in the auctions of dated securities. The reserved amount 
will be wilthin the notified amount. 

n. El^ibilitv : Participation on a non-competitive basis in the auctions of dated GOI 
Sejcurities will be open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account 
w^th the Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered 
under this Scheme in view of their statutory obligations. 








[MFTl—1 ] 
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2. make a single bid for an amount not more than Rs. two crore (face value) per 
auction. 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks that maintain SOL 
account and current account with the Reserve bank of India shall be eligible to submit 
their non competitive bids directly. 

III. Coverage ; Subject to the conditions mentioned above, participation on “non¬ 
competitive” basis is open to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity as may be prescribed by RBI. The 
minimum amount for bidding will be Rs. 10,000 (face value) and thereafter in multiples m Rs. 
10,000 as hitherto for dated stocks, 

IV. Other Operational Guidelines; 

1 It will not be mandatory for the retail investor to maintain a constituent subsidiary general 
ledger (CSGL) account with the bank or PD through whom they wish to participate. However, 
an investor can make only a single bid under this scheme. An undertaking to the effect that the 
investor is making only a single bid will have to be obtained and kept on record by the bank or 
PD. 

2. Each hank or PD on the basis of firm orders received from their constituents may 
submit application -wise bids through NDS. The firm orders received from others {i.e. non¬ 
constituents) may be submitted in physical application forms to the PDO. The physical 
application may be a single bid for the aggregate amount of all the customers. Particulars 
of individual customer viz. name and amount shall be provided as an Annex to the bid. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted 
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding. 
The securities will be issued to the bank or PD against payment on the date of issue irrespective 
of whether the bank or PD has received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified 
amount), pro rata allotment would be made. In case of partial allotments, it will be t e 
responsibility of the bank or PD to appropriately allocate securities to their clients in a 

transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will 
be taken to competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the mmn 
account or the CSGL account of the bank or PD as indicated by them. The facility for afforAng 
credit to the main SGL account is for the sole purpose of servicing investors who are not their 
constituents. Therefore, the bank or PD would have to indicate clearly at the time of tendering 
the non-competitive bids the amounts (face value) to be credited to their SGL account and the 
CSGL account. Delivery in physical form from the main SGL account is permissible at t e 
instance of the investor subsequently. 

3t,S9 
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7. It will be the responsibility oi the bank or the PD to pass on the securities to their clients. 
Except in extraordinary circumstances, the transfer of securities to the clients shall be completed 
within five working days from the date of issue. 

8 . The bank or PD can recover upto six paise per RslOO as brokerage/commission/service 
charges fot rendering this service to their clients. Such costs may be built into the sale price or 
recovered Separately from the clients. In case the transfer of securities is effected subsequent to 
the issue dite of the security, the consideration amount payable by the client to the bank or PD 
would also include accrued interest from the date of issue. 

9. Moralities for obtaining payment from clients towards cost of the securities, accrued 
interest wherever applicable and brokerage/commission/service charges may be worked out bv 
the bank oil PD as per agreement with the client. It may be noted that no other costs such as 
funding co^s should be built into the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the 
Scheme to \he Reserve Bank of India (Bank) as may be called for from time to time within the 
time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and wfren 
considered becessary, the Scheme will be modified. 


2005 

__ *7. 40 2035* ^ 

ti. 4(2|)-€«(r*{«(-6 >ffl/20 05(i). 3,000 ^ ' 7,40 

^035’ ^ ^ ti R? (f^ Tfjr t) R 

^ w-wi F7 RRRmf^ TTRR RVg?R gRf Riil RFTPR 4(9) 

4/2006 6 2002 ^ ^ ^ 

2. 7R'!fRft RR^ 1^, ^pf-400001 ^ FTRTfT ^ 6 F^,2002 45) RTP-|v,?r 

m 4(9)--S-.^’-<S^^H/2000 ttR 5.I A ^ 45T 5RfPT 4R4 ^ 

RTtJiDd |[Rf ^ RTp)l 

3. ^ ^ Ildf) 45) ^ (3?^) fl45) ^ 

05 5 474 Rf7 7R€rT37f 47) 3774^4 %4T RTt/RT ( 

•4)cn4) an 

tiiv^di'y f^'44 t4>, ^RjfefR RRC, ^54?-40000l ^ 6 f^4R4Y, 2005 47t 45) RRuf) | 4)f^ 

44 RT^<RT-4R 6 2005 44 34RR4 12.30 47^ 447 44^ 47T4fcRT A 7R44 477 ^ RR ; 

5. 7RI.R ^ icm ^ R4f^ ^ Ri 9 lARRi:/ 2005 f) 4R4 flAti RRR' R) 9 2035 37i 

\W7Rj 47 45 ) R.R'ij) j 

45 ) py 

47T RR^ % gRT rtqR ^ 4714)474 A 6 2005 47) Rlt^, 'RW 

4Tcit4r<4I3i) gRI iuiRR 7 2005 Rsrfg 4)) ^ ^ cf) piRH A A 3n4f%4 RRRV 

^ 3^2lTg 9 fpn^,2q05 ^ 6 f5)Wxr2005 447 RR i ' 
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SJTtH 

(. ^ 3TT^ ^ ^ irf^ 7.40 yfcT^rd ^ ^ ^ ?Tsn 

.-yfl-cTff^ 3ngT7 ^ 9 ^?JT 9 ^ 1%^ I 


»1R?T % ■{I'^MPd % 3TT^ ■^, 
qi'H, ^T^eW ^r^ct 

3T5^ 

«'i*t»iO vf^njpRf ^ ■'ft^i41 3nrf?rPT^ 

1. <St 4^ : 'Hx'ch!^ Srf^TjfM ^ oinw 3fR cf^f jfRWl ^ ^ ^ ^ ^ 

Ignite ^ ^ “375rf^^ ” 3TmR ^ g?r 31^5# ^ ^ JR^ fto w ti 

cici^K, ^ itcnWr 4 3?1?7^[jf^ ^ ^ 5 Jifciw ^ ^ ehi^^i TcStor ^ 

57R^RT Tlftl ’^rftl ^ 3RF^?T ?t^l 

U. qT^ : W 5 T? c^ t^HjRjcT ci?r 'fldiM ^ 3 mf^^ 3 miR ^ ^ Pfcm^ c^ ht^"^ 

fpfr ^ PlHf^f^d ^ ^ ^ ^ f ; 

1. ^ #cfJ ^ tTRT ^ (T^Tt) 3^3Tc^T TTHRRF 'HHM ^ ^ ^ t . 

3Tqm^ ■- (3nW?ft) 3lk TTF^ |[^ TTTfcrtgrcf^ diRirdl' ^ tjfeqd ^ ^Fg?m 

^ 3T#T Wf^Tc^ fiRIT ^imrTTl 

2. ^ 3?f^ ^IcfT^t ^ W7 (sfer ^ srqto ^ ^ f^ ^ cftt^ f , 

3 . dfr TT? 7?i?lTT ciR^r cn^ ^ siaicn jrmto ^ stirTt cfr^ sm^ wi ^ 

PR^ cfRcT tl 

3?q^ : ?rT%T (3TR3fR^) cTSH 'd^c*j|^) #cp ^ ^ sft? 

ETTc^ ^ t, 3T5rf^7q# WtfM cl^T ^ ^ SR^ ^ ^ f^ ^1 

III. 3 Tfq^ : ^jq^cRT ^ 3 ^#^ 3 ti? 7 r q^, q^qWr, f^df^id toRfr,^?R« 7 T 3 jt, »Tf^ 

f5tf?r?fi, '?n# 3fR tqj gRT 3TRJ qMt 7#^ ift Rjf^ ^ ^ 

tl ^ ^ R|q?fq ^ 10,000 Rjqv (3feT ^) at? ^ 10,000 wy ^ ^ ^ ^ ^ ^ 

RdiR^d T^Tcf^ ^ tl 

IV. 3 Fa M^ldHIdlcb . 

1. t^ciTic^' ct ^ tqj 3T2M qrsrte ferret ^nKPr ^ ^ ^ ^ wi?t t, ^ w qq5 

TTTTTTRJ ^ (^kl>H4ll^d) WT 3 T^cIt 4 ^tt tmi m]^^, ^ ^ t^cRlcFJ ^ 7<^ ^ 3T?Jtq ^cJR 

^ ir^ ^ TT^P^fT tl ^ 3TT^ cfq cRH ^cra ^ ^ ^ t ^ qrsjte gRi sm 

toi qipn sTR f^c^ t ^ qnqr 3TRr??ra^ tTmi 

2 . 3 !qt TTi?^ ^ wqr qtFcfe tt 3iraR qR l[<i> siaicn qmte xjq^hjRT ^ 3iTto-qR 

qtf^qr q^ ^km\ aRr eThrft (aRit?T ^ qiqr qq^ an^ c^ qraite qnqfeiq it qR^ite 

arrto qq5t diwfto) arrto ^ qr^qt t6I ^wq tt ijq> tjir?! ^teft tt Rq^ 

tl accFT-aRq <s\ iq^T ^laq- ^ 3(k ^ «it^ ai^ -^wiA q^ umpni 

3 . ^ 7 )^ 3 T£R[t qrafte ttR? gt arqf^Efi ^ ^ 3 t#7 3tt 4^ qftRm/citq^ qt ^ ^iKif^m at^ q^ Ml, 

vji'i qq ^ StT^R q^ 'ftcM t Tnqq arrM 1 ^ w q^ esnq ftq fM f^ ^ aisRn qr^rfM tiRR 

- 3iqq qrpit ^ rm qR f^qr t ^ t^, Mq qq ^S^rarq qrqr ^ qi qiarfe tt?R 

qrr^ qt qinMl 
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4, A, ^ ^ ^ TiW> 5 3Tfcr?Ei) ^ t JfSIEJTRI fejT 

3it%cp arm^^ri tcf^ ^et ^TTR^tei ^tt ^ 3icr t>i 

g>T 3TT^ ^ ?f^ ^ 


5. ^ tTFRI^ ^ ^ ^tc?t ^?I% JIN%cT ^ ^ cf)^ ^ ^ ^ I 


6. 5Tf^^ IfRT WT ^ ^ WnTHTl fgj ^ ?ff 3ISM 

jnsite \ii^ ^ ^ ^ ^ ^3^ ifRi ^ ti 

^ ^ ^ ^ ^ ^gfcTm s^-^ra ^ Pr^vicbl ^ to c^ togprraJ t ^ ‘JHto to #! 

.31^: toi 3T8M jmito ^ 3i3toto torat g^t f^tto wi Eitotof to afk to^n^^ct 
to ^ to ^ cfto toRfr (atoff ^) ^ ^ t gtor ton gig ^ f^torg? ^ ai^ w ^ 

gtotor: to ^ gtoto wr ^ g5t ^^5^ toto tl 


7. gg to grggr toto tonr gn ^antoto gifg? g^ to^tot toto ammi^TJi gf^f^ifto gjl 

tog^, ^ gtoJM gg sgRui ftor g^ ^ wg gg^J f^g# c^ tof ^ fto guggri 


8. to aito jggfto toR tor grtot toggtotoc^f^^^toTfr^gg^ gtot/gton/to 5pg< 
c^ WT ^ g^ ^ Tto tl ^ gto ftot ^ Ti toto g^t gg Tigto t gr grtor ^ sicTT ^ g^ g^ gn 
Eicfto tl to ^nto ^ to Jiftotof gtoJ^ ^ tog c^ gig jmto tor ‘ to gr pirgito 

toRg^r'gtogRTto Jiftocr tor ^ tog 1%^ ^ toto ggiyi toto tori! 


9. I ^ toto wrgr to to gtot/cEtog/to prto c^ tor grtor ^ ^^ncng pert 

gto g5t to-jRTto,to gj jggfto ^cr gig gmg? c^ gig ^ g^ gggf^ c^ aFjgR tm ^ gitoi w 
gctoto t to g^ 3Fg gygg, to fgtoiRg grgg ^ ^ ^ gito to ftorr giHi tolg gi gitor g 
cRjcT to^togr gngi grtori 


V. tor gfR ^gfto g^ gitog to 4 to (to) sm ggg-ggg r gETT g^ gtoi ^ nsn ggito A 
gtog Ejto Itofto ggg ton cE arato to gE 51^ ^1 


Vi. to ''^rtorfto ftorf^ to gig gElgi gr agto t to n^^gR, gg ^ sng^ggRE to glggi cm 
tottoi togT|ggign 








[^I— 
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NOTIFieATION 

New Delhi, the 1 st December, 2005 

Auction for Sale (Re-issue) of‘7.40 per cent Government Stock, 2035’ 


F. No. 4(2)-W&M/2005(i).“- Government of India hereby notifies sale (reissue) of ‘7.40 per cent 
Government Stock, 2035’ for an aggregate amount of Rs. 3,000 crore (nominal). The sale will be subject 
to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms 
and conditions specified in the General Notification F No.4 (9)-W&M/2000,dated b’** May 2002 issued by 
Government of India as amended from time to time. 

Method of Issue 

2. The Government Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 
400 001 in the manner as prescribed in paragraph 5.1 of the General Notification F No.4 (9)- 
W&M/2000,dated 6* May 2002 by a price based auction using multiple price auction method. 


Allotment to Non-competitive Bidders 

3. Government Stock up to 5 % of the notified amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of 
Government Securities (Annex). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400001 on 
December 6, 2005. The application form duly filled in with the bids should be submitted to the aforesaid 
office on December 6, 2005, by 12.30 pm. 

Tenure 

5. The Stock will be of thirty year tenure commencing from September 9, 2005. The Stock will be repaid 
at par on September 9, 2035. 

Date of issue and payment for the stock 

6 . The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai office on 
December 6, 2005. The payment by successful bidders will be on December 7, 2005, i.e., the date of 
issue. The payment for the Stock will include accrued interest on the nominal value of the Stock allotted 
in the auction from the date of commencement of tenure of the Stock, i.e.. September 9. 2005 to 
December 6. 2005. 

Interest 

7. Interest at the rate of 7.40 per cent per annum will accrue on the nominal value of the Stock from the 
date of commencement of tenure of the Stock and will be paid half yearly on March 9 and September 9. 


By Order of the President of India, 
L.M.VAS,Jt. Secy. 
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THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part I—Sec. I ] 


Annexure 

Schefne for Non-competitive Bidding Facility in the Auctions of Government 


1. With a view to encouraging wider participation and retail holding of Government 

secuntiei it is proposed to allow participation on "non-competitive" basis in select auctions of 
ated Go^anment of India (GOI) securities. Accordingly, non-competitive bids up to 5 per cent 

°-11 u amount will be accepted in the auctions of dated securities. The reserved amount 

Will be v>^thin the notified amount. 


II. 


Participation on a non-competitive basis in the auctions of dated GOI 
ifcunties wil” 


will be open to investors who satisfy the following: 


IJ do not maintain current account (CA) or Subsidiary General Ledger (SGL) account 
with the Reserve Bank of India. 


^ceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered 
imder this Scheme in view of their statutory obligations. 

2.! make a single bid for an amount not more than Rs. two crore (face value) per 
i auction. ^ 


3. ^ submit their bid indirectly through any one bank or PD offering this scheme. 

Regional Rural Banks (RRBs) and Co-operative Banks that maintain SGL 
actount and current account with the Reserve bank of India shall be eligible to submit 
thdir non competitive bids directly. 


Subject to the conditions mentioned above, participation on 
[\fe basis is open to any person includine firms 


III. C 

wm^titiite basis is opra to any person including firms, companies, corporate bodies, 
itution., provident funds, trusts, and any other entity as may be prescribed by RBI The 

mnimum ^ount for bidding will be Rs. 10,000 (face value) and thereafter in multiples in Rs 
10,000 as hitherto for dated stocks. 


IV. Ot^ier Operational Guidelines: 


IpH r ^ fo’’ ‘he retail investor to maintain a constituent subsidiary general 

ledpr (CSGL) account with the bank or PD through whom they wish to participate, however, 
an investoi caft make only a single bid under this scheme. An undertaking to the effect that the 
investor is making only a single bid will have to he obtained and kept on record by the bank or 


..K '•eeeived from their constituents mav 

submit apbhcation -wise bids through NDS. The firm orders received from others (i.e. non- 

cons I uen|s) may be submitted in physical application forms to the PDO. The physical 

PP •** * hid for the aggregate amount of all the customers. Particulars 

mdividijal customer viz. name and amount shall be provided as an Annex to the bid 
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3. Allotment under the non-competitive segment to the bank or PD will be at the weighted 
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding. 
The securities will be issued to the bank or PD against payment on the date of issue irrespective 
of whether the bank or PD has received payment trom their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified 
amount), pro rata allotment would be made. In case of partial allotments, it will be the 
responsibility of the bank or PD to appropriately allocate securities to their clients in a 
transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will 
be taken to competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL 
account or the CSGL account of the bank or PD as indicated by them. The facility for affording 
credit to the main SGL account is for the sole purpose of servicing investors who are not their 
constituents. Therefore, the bank or PD would have to indicate clearly at the time of tendering 
the non-competitive bids the amounts (face value) to be credited to their SGL account and the 
CSGL account. Delivery in physical form from the main SGL account is permissible at the 
instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. 
Except in extraordinary circumstances, the transfer of securities to the clients shall be completed 
within five working days from the date of issue. 

8. The bank or PD can recover upto six paise per Rs 100 as brokerage/commission/service 
charges for rendering this service to their clients. Such costs may be built into the sale price or 
recovered separately from the clients. In case the transfer of securities is effected subsequent to 
the issue date of the security, the consideration amount payable by the client to the bank or PD 
would also include accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued 
interest wherever applicable and brokerage/commission/service charges may be worked out by 
the bank or PD as per agreement with the client. It may be noted that no other costs such as 
funding costs should be built into the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the 
Scheme to the Reserve Bank of India (Bank) as may be called for from time to time within the 
time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when 
considered necessary, the Scheme will be modified. 
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